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2018 -2017 ccsbygl Al & ygall Hlaws¥l 2 = Jaut!

Table - 2: Spot Prices of OPEC Basket 2017 -2018
($/ Barrel - Juays / ;¥4)

January 669 524

February 635 534 ol
March 50.3 ke
April 514 L
May 92 b
June 45.2 g

July 469 s

August 496  ubuil

September 534w

October 55.5 s8]

November 60.7 el

December 62.1 Sy

First Quarter 520 gs¥i
Second Quarter 486 Ll )l
Third Quarter 500 cdatl ol
Fourth Quarter 594 gl g
Annual Average 52.5 gyl daugitl

* The OPEC basket of crudes (effective June 16, 2005) is comprised
of Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export,
Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's
Murban, Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light,
and Venezuela's Merey.Effective 1 January and mid of October
2007,Angola’s Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising the
new Opec Basket.As of Jan.2009, the basket excludes the Indonesian
crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.
As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017,The basket price includes the Equatorial
Guinean crude «Zafiro».

Sources: OAPEC - Economics Department, and OPEC Reports.

2018 | 2017 &=

2018 - 2017 « Febygl ales jlea¥ e gl Juall: 1 = Jounll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2017 -2018

($/ Barrel - Jayps / ¥33)

2018 | 2017 &=

Week Month Week | Month
46.7 1 65.5 53.1 1
455 2 668 521 2 s
35 January
469 3 Jly 672 521 3
48.0 4 67.6 525 4
49.9 1 639 529 1
50.2 2 61.3 532 2 :
© <! Fe)b::fl-:
48.7 3 August 63.1 53.7 3 ry
49.7 4 63.6 53.6 4
51.7 1 52.0 1
52.8 2 ol 49.2 2 el
54.0 3 September 48.7 3 March
55.8 4 49.5 4
544 1 51.6 1
544 2 o] 534 2
October !
55.7 3 51.5 3 April
56.3 4 494 4
61.7 1 48.1 1
60.3 2 B 47.6 2 le
60.9 3 November 50.0 3 May
61.4 4 51.1 4
60.8 1 46.5 1
6.7 2 s 452 2 i
62.2 3 December 434 3 June
64.0 4 44.6 4

ol s RIS Slalsdt e 2005 g.05s 16 (e ool clgl dla Jois *
Bydud) waasl Brad! (g5 el maie (Sagaud) Cadasdl
o (SN (A TagSI ALl ¢ (gt pad ¢ SlHLe¥T Olyygaedt]
Al (e ey et gud ¥ Gubice pli (6 ot a9 (hagiial!
P 9 AW Joul il pls el 2007 a5t e aiating b re
AL (o reutsgui W ALY s Ll @3 2009 jolic 58 9 (593198 Y1 .Syl
2016 gtgy 29 i (o g W) alnd| Aalsl @3 2016 L 2y
29 (orutigr¥l Al clitiul @3 2017 sl 89 (Agaladl plsnd i
Ot clagl 2 M 9Bl g Liud pla awnl 2017 504

Al (e 9y 14
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2018-2016 (5,231 dogaitl ¢ 153l (anyg byl Alaad &yygall Hlaws¥l :3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2016-2018
($/Barrel - Juays / ¥4s)

Average2016 432 437 413 426 438 414 392 394 4.2 40.9 40.7 2016 ple daugie

Average2017 509 542 532 529 54.9 529 517 519 542 52.7 525 2017 ple dawgin

January 2017 525 546 537 531 56.0 534 515 517 548 523 524 2017 5y
February 534 551 544 53.5 56.3 541 529 527 55.1 53.6 53.4 UL
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 oule
April 51.1 526 523 51.0 543 524 508 508 51.8 51.6 51.4 Jasl
May 486 505 505 489 520 502 487 486 49.8 493 492 s
June 452 464 464 449 47.9 463 444 446 46.1 452 452 508
July 46.7 485 476 470 490 475 462 464 480 471 46.9 352
August 48.0 517 502 50.3 51.5 49.7 487 493 51.3 49.6 49.6 oudawid
September 497 561 535 551 549 529 522 530 56.3 533 534 e
October 51.6 573 556 56.5 57.4 551 545 550 57.9 55.7 55.5 Ry
November 567 626 608 616 62.8 605 596 602 632 61.1 60.7 eadh
December 579 641 616 63.1 63.8 615 609 614 64.7 62.5 62.1 vomN
January 2018 637 691 662 682 68.8 664 657 66.1 69.9 674 66.9 2018 5.1y
February 622 652 627 644 659 63.1 621 623 66.0 64.0 63.5 R
Source: OAPEC - Economics Department, and OPEC Reports. slagl yuyly AasLaBY By15Y1 (Jgyicd dykuaall s yall ylad ¥ dataie s piat)
S <Ll
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2018 - 2016 aabuell 3l seudl o Adadall culowiiall 4yy5all Sl ¢ el dacugill 4 = Jgandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2016 -2018
($/ Barrel - Jeays / ;¥40)

233531 S Lt o) el Cndgrlatt

Market
Fuel Oil Gasoil Premium Gasoline

Singapore 37.1 52.9 56.1 LY IETI
Average Rotterdam 34.1 53.3 63.6 INESSTSY JA"::&A
2016 Mediterranean 34.6 54.4 56.3 L et | 2"0 G
US Gulf 32.1 50.1 63.1 S st
Singapore 51.6 66.3 68.0 35s0laie
Average  Rotterdam 48.7 66.4 75.1 RN “‘“‘:“
2017 Mediterranean 49.6 66.9 66.6 Aol et 2\’0 e
US Gulf 47.1 62.3 74.4 PSR IEN )
Singapore 54.6 67.3 69.9 350l
e Rotterdam 49.7 66.1 75.7 flassss BRIy
Mediterranean 50.4 67.5 68.3 dacugill el 2017
US Gulf 46.9 63.2 70.6 S
Singapore 50.7 63.1 64.3 3550k
Mar_17 Rotterdam 44.9 62.2 70.1 o135 saole
Mediterranean 46.2 63.2 62.6 dacugill ol 2017
US Gulf 43.3 58.4 70.3 BT et
Singapore 525 65.0 67.7 350l
Apr-17 Rotterdam 47.0 64.1 75.4 At ) Jart
Mediterranean 48.0 65.2 67.9 dacugill el 2017
US Gulf 44.6 60.0 76.3 S sl
Singapore 51.6 61.7 64.4 3550k
May-17 Rotterdam 46.3 61.1 72.6 o155 sala
Mediterranean 47.1 62.3 63.7 dou i) el 2017
US Gulf 43.7 56.8 74.7 SV st
Singapore 45.3 58.3 59.8 350l
Rotterdam 44.0 57.1 69.6 alaxsgy e
Ute/ Mediterranean 45.6 58.0 59.9 dacgall yme 2017
US Gulf 41.8 52.6 66.9 S sl
Singapore 46.1 61.4 61.8 3550k
Jul-17 Rotterdam 45.0 60.9 70.3 o135 sdon
Mediterranean 45.4 62.1 61.2 dacugill ol 2017
US Gulf 445 56.4 71.2 RENURC ]
Singapore 47.2 64.2 67.5 3550l
Rotterdam 46.6 64.7 752 135395 ulacual
ey Mediterranean 46.7 65.5 66.9 dacgall yedt 2017
US Gulf 45.8 60.0 76.4 S sl
Singapore 50.7 69.3 70.4 3558k
Rotterdam 49.8 71.3 79.6 o3 el
Sl Mediterranean 50.0 70.7 70.3 docu gl el 2017
US Gulf 48.6 66.4 84.5 RENURC TN
Singapore 51.9 70.0 70.0 3ys0laic
Ciils Rotterdam 50.6 71.7 76.1 135395 oSt
Mediterranean 51.5 71.0 67.4 dacugil) el 2017
US Gulf 49.4 66.1 75.2 S sl
Singapore 56.7 74.0 75.6 3550lai
Nov_17 Rotterdam 55.6 75.4 82.9 flasdss BYPETY
Mediterranean 56.1 75.2 72.1 dacugill =l 2017
US Gulf 55.0 71.8 78.2 RENU
Singapore 56.3 75.8 75.3 3y50lai
Rotterdam 54.5 76.6 80.4 @13 PP
2= Mediterranean 55.5 75.9 71.7 dacsall yee 2017
US Gulf 54.4 73.6 75.9 SV sl
Singapore 58.9 81.7 78.6 3550t
Jan-18 Rotterdam 57.7 82.2 85.6 flassss rln
Mediterranean 59.2 81.5 77.1 dacugill =l 2018
US Gulf 56.9 78.9 83.8 SV sl
Singapore 57.0 78.0 77.0 3y50lai
Feb_18 Rotterdam 552 77.5 82.8 @las3ss Bupery
Mediterranean 56.3 77.6 73.3 dacsill el 2018
US Gulf 54.2 72.5 80.8 SV sl
Source: OPEC - Monthly Oil Market Report Aalise aliel (54l gl ypES yuael!
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2018 - 2016 absdl dasitl i jlawal calalodl = 5 = Jgusdl
Table - 5 : Spot (\Erude Tanker Freight Rates, 2016 - 2018
(Point on World Scale - iLul (ulall Sle )

Direction PESTIVA SO TIN
Period dle East/West
Average 2016 97 37 60 2016 dawgie
Average 2017 106 30 59 2017 dawgin
February 2017 103 37 71 2017 oy
March 113 28 53 oule
Arpil 104 34 65 sl
May 116 29 55 sola
June 91 26 51 S
July 84 26 52 EneY
August 78 24 42 ol
September 107 23 44 e
October 135 28 68 g
November 102 28 67 aBsl
December 100 25 52 s
January 2018 98 21 44 2018 Ly
February 96 19 39 e
* Vessels of 230 - 280 thousand dwt. oSk (o a1 280 (11230 s Lo gl 8L e ¥
** Vessels of 270 - 285 thousand dwt. OSLu 1o <211 285 (31270 (ns Lo gglyin ABLII @ ¥
*#% Vessels of 80 - 85 thousand dwt. Sl (o a3 85 1180 s Lo sty AL o ¥
Source: OPEC Monthly Oil Market Report (various issues) -hogl Zetail (5, ) HUN (po Aaliona slaei s yall

2018 — 2016 .adasitl bl oy & slac] calaladl 0 6 — Jgusl
Table - 6 : Product Tanker Spot Freight Rates, 2016 - 2018

(Point on World Scale — ALl (bl Sle dlazi )

Direction

iod

Average 2016 146 136 100 2016 dawyie
Average 2017 171 130 121 2017 dawgie
February 2017 157 147 116 2017 ylyus
March 213 203 126 suole
Arpil 197 187 107 Syl
May 158 147 106 sle
June 149 139 107 P
July 143 133 114 sds
August 127 118 127 Y
September 174 165 139 sl
October 169 158 124 g
November 156 146 126 BOPY
December 207 197 130 BEVO
January 2018 194 184 92 2018 L
February 166 156 107 Bepony

* Vessels of 30 - 35 thousand dwt. OSLu o 211 35 (3130 o Lo gl OMBL @

Source: OPEC Monthly Oil Market Report, various issues. ol gl Aedail (6 gl | o p BTN (o Aaliimse Sute s yobaall
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2017 - 2015 3,54l o> dadill Lle At dball s 7 — Joasdl

Table -7 : World Oil Demand 2015 - 2017
(Million b/d - a5l /Jsays osale )

Jul
Avenge | Q-IV - - - AV - - 1 Avemg

Arab Countries 71 71 71 71 71 70 70 70 70 70 7.0 apal] Jgud!
OAPEC 61 61 61 61 61 60 60 60 60 60 60 dbisfsolacdl o
Other Arab 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 Lg)';z!l Ayl Jgull
OECD 473 47.8 47.7 469 47.0 469 47.1 473 46.3 46.8 46.4 llygLadl liliddie
North America 249 252 252 250 245 24.7 248 251 24.7 246 246 Adledd! lS.»__).aT
Western Europe 142 143 146 142 139 140 140 144 140 136 1338 oy 1) (oo
Pacific 82 84 79 77 86 8.1 83 77 76 8.6 8.0 @alell daiet
Developing Countries  31.9 32.0 32.3 31.9 31.5 31.3 31.3 31.8 31.3 31.0 30.9 Acalid) Joat)
Middl Fast& 212 213 214 212 210 208 208 210 207 206 203 Jrrhedod
other Asia 6> dugead
Africa 4.2 4.3 4.1 4.2 4.3 4.1 4.1 4.0 4.1 4.1 4.0 Lidy o
Latin America 65 65 68 65 63 65 64 68 65 63 6.6 Lo 1S5
China 12.3 126 123 124 119 11.6 119 115 11.5 11.1 11.1 (et
FSU 47 51 48 44 45 47 5.1 47 44 45 4.6 Gl dgal | Al3¥)
Eastern Europe 07 08 07 07 07 07 08 07 06 07 0.7 A8, 80 Ligygl
World 97.0 984 97.8 96.3 95.7 954 96.2 96.0 94.1 94.1 93.7 @l

* Estimates . st algyf ¥

Sources: OAPEC -Economics Department and Oil Indusrty AaLaTBY B )a Y1 - Jo,il) Bytall A patl s Zotaie : bl

Reports. Jadadaid) debuall yoylady
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2017 - 2015 3,520 UM> adall 5Lt 5l guuy dadild ALall (o yall :8 = Jguandl

Table -8 : World Oil and NGL Supply, 2015-2017
(Million b/d - Luegy Jus s yuls )

Jul ; Mgl |l iy gl |l

Average Q1 | Avenage Q- Q1 | Avenage
Arab Countries 28.1 28.1 28.3 28.0 27.9 283 29.0 28.5 28.0 27.7 274 Ayl ool
OAPEC 26.8 26.8 27.0 26.7 26.6 27.0 27.7 272 26.7 264 26.1 el P slae¥l sl
Other Arab 13 13 13 13 13 13 13 13 13 13 13 &Y agpall Jol
OPEC = =: 38.6 38.8 39.1 38.6 38.3 38.6 39.3 38.8 38.3 38.5 37.6 U |
Crude Oil 323 324 32.7 323 321 326 333 326 322 325 315 NEN{ IV

NGLs +nonconventional Oils ~ 6.3~ 6.4 6.4 63 62 6.1 60 62 61 6.0 6.0 iy byl bl L

OECD 25.6 26.4 25.4 25.1 254 24.8 252 24.6 24.2 254 25.3 iy gphaipldiaie
North America 214 222 213 209 21.1 206 208 205 20.1 21.0 21 Ll S,y
Western Europe 38 38 37 38 39 38 39 36 37 39 38 Ll gy
Pacific 04 04 04 04 04 04 04 05 04 04 05 g daal
Developing Countries 11,9 11.9 11.9 11.9 12.0 12.2 124 123 12.1 121 123 aalit Sl

Middle East& OtherAsia 4.9 4.8 48 49 50 50 50 50 50 51 50 galigdbadiza

Aftica 18 19 19 18 18 21 22 21 21 21 21 L
Latin America 52 | 52 |52 (52|52 |51 |52|52]|51]50] 52 g Ky
China 40 40 40 40 40 41 40 40 41 42 44 el
FSU 14.1 141 139 14.1 14.1 139 142 13.7 13.7 140 13.7 Bl gl Ao
Eastern Europe 01 01 01 01 01 01 01 01 01 01 0.1 Al
Processing Gains 22 (2222|2222 |22 |22 |22|22|22]22 Sl lge
World 96.5 97.5 96.7 96.0 96.0 95.8 97.2 95.6 94.8 96.4 95.7 i

ERONvEINEN
* Estimates . -
2017 500502 Aebaill (3 plewad¥ ! Oragle il Bl sTud) Licd Jodd ¥

** Includes Equatorial Gui which r ption its full bership in July 2017.
Sources: OAPEC -Economics Department and Oil Indusrty Reports. Apladil) deliuall oy aty duslalS¥1 )13 - Joyidd §uall dupal) UadY | dalaie :piall
41 [ - P
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2018 julis yei Ailg B allall Sladill gyseall 9 — Juzll
Table - 9: Global Oil Inventories. January 2018
(Month - End in Million bbl - ;e &4lgs > Jue s 035ele)

2017 b (e ! 2017 ot | 2017 pusss o it | 2017 s | 2018 i
Change from Jan.2017 = Jan.2017 | Changefrom Dec.2017 = Dec.2017 | Jan.2018
Americas 13s) 1623 10) 1498 1488 Sy ¥
Crude 81) 665 5 579 584 NESUN:
Products (54) 958 (15) 919 904 b cilaiie
Europe (50) 1025 32 943 975 : Ligyal
Crude (12) 355 14 329 343 NI
Products (38) 670 18 614 632 dad ilmiin
Pacific 14) 422 ) 412 408 $3lgl daond dalaie
Crude 6) 193 (2) 189 187 als dady
Products (8) 229 ) 223 221 ey il
Total OECD'
Crude (99) 1213 17 1097 1114 NESUAY
Products (100) 1857 1 1756 1757 i cilatiia
Rest of the world 68 2664 66 2666 2732 % @Ilad! Jga Ay
Oil at Sea (62) 1232 ) 1172 1170 EMBLI (e e dad

World Commercial !

# GAall (gl g3

Strategic Strategic (33) 1883 2 1848 1850 il gt

o ALadl g3t ilen|

1) Exculdes Oil at Sea.
2) Includes Oil at Sea and strategic reserves.

OMEL (o e dadidl Jodo ¥ ¥
iy (g5t OMBLI (e e dadil) Jade 3

Sources: Oil Market Intelligence, February & March 2018 Oil Market Intelligence, February & March 2018 .l
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